STATUTES AT LARGE

be deposited to credit of said district with the County Treasurer for
Hampton County and will be expended in the manner now provided
by law for the disbursement of school district funds.
SECTION 3: Cancel school district Demand Notes on receipt of
Numbered Time Notes-sale.-The Sinking Fund Commission for
Hampton County is authorized and empowered to cancel all of any
school district's demand note(s) upon the execution and delivery of
its Numbered Time Note(s) in proper amount as specified herein,
also to sell all or any portions of notes so held when necessary to pro-
vide cash for payment of County Fund bills and appropriations. At
any such sale or sales the County Treasurer (or Deputy) is authorized
to endorse each note payable to bearer at a bank designated thereon
and mutually agreed upon, and to provide for bearer to collect interest
when due by presenting said note at said bank for collection thereat.
The County Treasurer is directed to keep strict record of all notes
handled.
SECTION 4: Levy taxes pay obligations.-That upon the exe-
cution of any obligation authorized under this Act, it is made the
duty of each Board of Trustees, to file with the Auditor of Hampton
County a statement showing the date of issue of its obligations, its
maturity with rate of interest, and it shall thereupon be the duty of
the Auditor of the County to levy and the Treasurer to collect a tax
annually until said notes are paid, upon all taxable property in said
district, sufficient to meet the payments of principal and interest on
such obligations as they respectively mature. The full faith, credit
and taxing power of each such district executing notes as herein
provided, shall be deemed to be pledged for the prompt payment of
the principal and interest of such notes.
SECTION 5: Notes exempt from taxes.-The said notes shall
be exempt from the payment of county, state, school or municipal
taxes.
SECTION 6: Repeal.-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 7: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 23rd day of May, 1950.
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